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SUMMARY OF RESULTS

Affected Parcel and
. Permitted Use
Current Use - Vacant

~ Rate of Initial Investment ‘over Ten Years, |
~ Return scounted

“CurrentUse 75% T $4333 -$30,964

Feasibility Assessment

SOLAR PROJECT . High 393% $4,333 $132,423

1 or More New Single-Family ~ Return not Reasonable -7% $34,190 -$19,480

Homes for Rent, Per-Unit

Results

Non-Profit and Public uses: Not Feasible None

House of Worship,

Community Park or

Playground, Public Building

or Library

Existing Farm, Nursery, or None Existing, Therefore not Permitted
; Truck Garden, with or

without Accessory Mobile

Home :

Customary Home Return not Reasonable

Occupation and Accessory

Use or Building

Family and Group Family Return not Reasonable

Day Care as an Accessory

Use

STORRS ASSOCIATES REPORT FOR AMP SOLAR DEVELOPMENT INC., TRUAX PARCEL{N THE TOWN OF AMSTERDAM, NY 2 | PAGE
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METHODOLOGY

The starting point for this analysis is to consider how a parcel could
be developed to allow the current owner to retain the property,
but receive a reasonable rate of return. [t assumes that the owner
has or will make an informed choice among hypothetical
competing offers, except where the specific use is highly
specialized, for example a college or park, and unlikely to be
offered as a project.

Basic MEETHOD OF ANALYSIS

The basic analytical methodology is to create a series of
development scenarios for the parcel, and measure the potential
rate of return to the owners. Some uses, such as an Accessory
Dwelling, do not generate revenue and are discussed but not
analyzed. This methodology is applied to both parcels.

I. A Base Case continues the current use as undeveloped
land.

Il.  Solar investment under the requested use variance is the
first development scenario.

. Development scenarios are created for each Permitted
Use and Special Permit Use for the R-1 Residence Zoning
District, where the nature of the use generates revenue.

IV.  The Base Case and each development scenario assume an
initial investment by the current property owner, in order
to measure a return on investment. Initial investments are
determined by the use type. Project revenues, from
ground lease payments or operating income, net of project
costs such as increased real property tax payments,

constitute the return on investment. Returns are
calculated as the discounted present value of those net
revenues. This measure is compared to current market
expectations for similar investments where possible, using
benchmarks published by national data provider
RealtyRates.com.

SCENARIO SE.LECTION AND CREATION

The Truax parcel is zoned R-1 Residence. The Town of
Amsterdam’s Zoning Law 1 of 2009 lists the Permitted Uses and
the Special Permit Uses, and provides definitions of key terms,
such as the definition of a farm operation or senior housing. R-1
Residence allows the following uses:

PERMITTED USES

= One family dwelling, except
mobile home

» Church, parish house,
convent

» Community park or
playground

= Public building, library

= Existing farm, nursery, or
truck garden
= Customary home occupation

» Family & Group Family Day
Care as an accessory use

= Mobile home as accessory
use to farm operation

STORRS ASSOCIATES REPORT FOR AMP SOLAR DEVELOPMENT INC., TRUAX PARCEL IN THE TOWN OF AMSTERDAM, NY

SPECIAL PERMIT USES

= Nursing home, hospital,
Assisted Living Facility,
Senior Housing

= Bed & Breakfast

» Accessory dwelling unit

= Public, private school,
college

= Golf course/ country club

» Public utility station or
structure

= Small Wind Energy Facility

= Pleasure Horse

= Kennels

4 | PAGE
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» The investment horizon is 10 years, even though the
proposed ground leases from Amp Solar, Inc. are 20 years.
This is intended to maintain a reasonable timeframe in
which to realize a return, and to avoid the compounding of
assumptions, and therefore the reduction of the value of
an estimate, that necessarily occurs when making
predictions over a longer time period.

» The rate of return is calculated as an Equity Dividend Rate,
which is annual cashflow divided by the value of the initial
equity investment. It is expressed as a percentage for
comparison, and an average is calculated over ten years.
Net income is also calculated.

This measure is preferred to an Internal Rate of Return
(IRR) or Modified Internal Rate of Return (MIRR) because
both IRR and MIRR assume that income is reinvested,
which may not occur, and neither tool can correctly
calculate a return when all cashflows are negative,

meaning the project produces steady annual losses.

The Equity Dividend Rate will correctly calculate the annual
gain or loss. It is a common measure used to calculate a
return on other investments, such as the purchase of
shares of common stock, and enables comparison of the
returns on different asset types.

» Cash flows for both revenues and costs will be discounted
to present value using a rate of 3%. This is in anticipation
that the inflation rates recorded at the end of 2021
stabilize and then return to a more typical pattern over the
10-year investment horizon.

T Y ST T ST RS T =

Valuing a New York Solar Lease for Tax Purposes

AMP, not the parcel owner, will pay the local real property taxes
on the project. The rate of return analysis therefore does not
include these taxes as a cost. Because the project will generate
measurable new tax revenue in the community, the revenue is
calculated and Included in’ this report, as supplemental
information to the use variance analyses.

The state’s 2021-2022 Enacted State Budget established a process
for the Department of Taxation and Finance to develop a
standard appraisal methodology for solar and wind energy
systems with a capacity of at least one megawatt. Local assessors
are required to use the model beginning with 2022 assessment
rolls. The full methodology is available at:

www.tax.ny.gov/research/property/renewable-appraisal.ntm

A discounted cash flow approach is used, an approach that is
commonly used for investments where the value is derived from
a future income stream. Payments are discounted to account for
the passage of time (present value) and the state establishes the
discount rate each year.

The state publishes a valuation workbook in Microsoft XL. The
user enters information about the size and type of the project,
local electric utility, and local tax rates, and the model estimates
and discounts future cashflows over a period of 20 years. The sum
of these cashflows is to be used by assessors to establish a fair
market value of the project, and therefore an assessed value
upon which municipal and school district real property taxes are
calculated. This study uses output from the model and estimates
taxes based on current mil rates, with the same escalation factors
used for estimating taxes for the permitted uses.

B I R AN i SR
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SOLAR LEASE, TRUAX PARCEL

AMP proposes to install solar collection panels and related
equipment on 20 acres, with no other changes in use. Lease terms
are shown in the table below.

Lease Terms, Truax Parcel
Construction Period

Years 2
Annual Payment $3,500
Full Lease

Years 20
Usable Acres 20
Annual Per Acre Payment* $1,250
Annual Lease Payment $25,000
Annual Payment Increase None

*Per "Disturbed Parcel Area Acreage"
PARCEL OWNER RESULTS

The calculation for a return on investment with the solar lease
payments is the same as that of the Base Case, with the lease
payments added as revenue, The solar project does not increase

Return on Investment
Hypothetical Purchase Price $43,333
Initial Investment $4,333

Net Cashflow, Nominal $166,089
Net Cashflow, Discounted at 3% $132,423
Average Equity Dividend Rate 393%
Market Return for Land Lease 8.06%

Market Return from RealtyRates Investor Survey Q3 2021

real property taxes owed by the parcel owner. The initial
investment remains the same mortgage downpayment as in the
Base Case.

Compared with the Base Case, the same initial investment to own
the land returns net cashflow of $132,423 over ten years after
paying the costs of the hypothetical mortgage; and the taxes on
the undeveloped land.

The Equity Dividend Rates average 393% over ten years. Compared
with a current expected market return for a general land lease of
8.06%, the solar lease delivers a very high return on investment.
The dollar value of the net income is also very high for a passive
investment. ‘

A cashfiow analysis follow on the next page.
ESTIMATED NEW REAL PROPERTY TAXES PAID BY AMP

The New York State Department of Taxation and Finance
discounted cashflow valuation tool, described above in the
Methodology section, is used here, The project on the Truax Parcel
is estimated to have a fair market value of more than $1.4 million,
with taxes on that value estimated at $47,475 if current rates are
applied.

Value of Truax Solar Project after Completion, NYS Method

Fair Market Value (Sum of NPV cashflows) $1,470,334
Assessed Value (9% Equalization Rate) $132,330
Estimated Town and County Taxes, 2021 Rates of 165.24 $21,867
Estimated School Taxes, 2021/22 Rates of 193.52 (1) $25,608
Combined taxes at 2021/22 rates $47,475

(1) Rate not published, estimated from 2020/2021 tax bills
TRUAX PARCEL, ANNUAL CASH FLOW WITH SOLAR LEASE

STORRS ASSOCIATES REPORT FOR AMP SOLAR DEVELOPMENT INC., TRUAX PARCEL IN THE TOWN OF AMSTERDAM, NY 8 | PAGE
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PERMITTED USE SCENARIOS

PERMITTED USES REVENUE POTENTIAL

One family dwelling, except If offered for rent

mabile home

Church, parish house, convent  Nonprofit, very limited
‘Public Use, very limited

Community park or
playground

Public building, library

Public use, very limited

""Eié'i;stingfarrﬁ; h'Uréery, or "~ None éxisting

truck garden

“Contingent on skills of
homeowner/resident

Customary home occupation

Family & Group Family Day Modest
Care as an accessory use

Mobile home as accessory use No existing farm
to farm operation

The table above lists the uses currently permitted, along with the
potential for revenue to be generated by each use. Several are for
a nonprofit or public use, and while each will be discussed for
feasibility, it is not expected that there is sufficient community
demand for the Truax Parcel to be proposed for development as a
house of worship, playground, or library.

The lack of an existing farm on the parcel eliminates both farming
and an accessory mobile home from permitted uses. In theory
each could appeal to a future farmer but the industry presents
unique challenges and no proposals have been received. The
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Agricultural District tax reductions expire in 2024, eliminating an
incentive to development as a farm.

Customary home occupation covers an in-home business which,
like day care, is an accessory use that could deliver revenue.

The most likely development scenario currently permitted is for
one or more single-family housing units. This is analyzed first.

SINGLE FAMILY HOME REQUIREMENTS

The Town of Amsterdam’s Zoning Law sets forth requirements and
limitations for the building of single-family homes in the R-1 zoning
district;

= Minimum lot size of 1.5 acres for a home without public
water and sewer (likely); 0.5 acres for a home with public
water and sewer (unlikely);

»  Maximum 20% coverage of lot;
‘= Minimum 850 square feet of living area; and
» ot coverage, yard size, and living area minimums.

The single-family home scenario assumes that the parcel owner
retains the land and owns but leases the home. The investment
goal is net income that will cover the costs of construction and
taxes for the new home, plus the existing costs of the entire parcel
(hypothetical mortgage and taxes). This provides a comparison to
the Base Case, where the existing costs of owning the land are not
offset by any revenue:.

The Truax Parcel has enough acreage to create lots for multiple
homes. For this report, the outcome of the construction and lease
of one home is studied to determine whether such a project is

financially feasible. Since the analysis shows it is not, a multi-home

development is not analyzed.
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DEMOGRAPHIC AND HOUSING PROFILE

The economic feasibility of the single-family home rental scenario
depends on demand for such housing in the region, which for this
analysis is defined as Montgomery County. Households make
decisions based on their incomes, and on the type and cost of
housing available. They also pay attention to whether they are
paying substantially more for housing than others in the
community. To do so is a deliberate choice. How well a prospective
single-family home rental unit fits within the existing housing cost
structure is therefore an important factor in whether it would, if
built, be occupied and generate revenue.

As shown in the table below, the Median Household Income (MHI)
for the county is $50,789 and for the town, $61,940. Using a
common rule of thumb, housing is affordable if no more than 30%
of income is spent, so annual housing costs should be
approximately $15,237 in the county and $18,582 in the town.

By definition, 50% of all households have income that exceed MHI,
and the table also shows the number, and percent, that earn at
Jeast $100,000 or $150,000.

Demographic Information

Montgomery County Town of Amsterdam

Population 49,557 5,387
Households 20,056 2,247
Average Household Size 2.43 2.27
Median Household Income $50,789 $61,940
Households Earning > $100,000/Yr 4,254, 8% 737,1%
Households Earning > $150,000/Yr 1,473, 3% 329, 1%

Source; American Community Survey 2015-2019
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The majority of households own their own home, 67% in the
county and a higher 83% in the Town of Amsterdam, but this leaves
a sizeable number of regional households choosing to rent.

A greater constraint on building a new home for rent is that the
median home value is $105,400 in the county and $153,200 in the
town. The costs of new housing are substantially higher, as shown
below. Furthermore, monthly rents average $626 in the county
and $702 in the town, with few renting for more than $1,000 and
none at or above $2,000. This can establish a cap on rents
tolerated in the market. This is discussed below in the analysis of
why this analysis finds a single-family rental home economically
unfeasible for the Truax Parcel.

Housing Profile

Montgomery County Town of Amsterdam

Housing Units 20,056 2,247
Owner-Occupied 13,385, 67% 1875, 83%
Renter-Occupied 6,671, 33% 372, 17%

Median Home Value $105,400 $153,200

Median Rent per Month $626 $702

Units Renting for $1,000 or More 278, 4% 49, 13%

Units Renting for $2,000 or More None None

Distribution of Housing Types
Single-Family Homes (Rent or Own) 59% 78%
2 Units Buildings 21% 4%
Buildings with 3 or More Units 13% 13%
Mobile Homes 7% 5%

Source: American Community Survey 2015-2019
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CASHFLOWS AND RETURNS FOR THE TRUAX PARCEL

Return on Investment, Truax Parcel

Hypothetical Cost, Current Use and New Home $341,903
Initial Investment, Current Use and New Home $34,190
Net Cashflow, Nominal -$34,191
Net Cashflow, Discounted at 3% -$19,480
Average Equity Dividend Rate -7%
Market Return on Single Family Home Construction 8.60%

Market Return from National Assoclation of Home Builders

Single Family Home for Rent, Truax Parcel : Equity Invested for Original and New Mortgages $34,190

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031
Lease Revenue $0 $990 $1,010 $1,030 $1,051 $1,072 $1,093 $1,115 $1,137 $1,160
Current Mortgage, 30 Years at 2.87% $1,940 -$1,940 -$1,940 -$1,940 -$1,940 -$1,940 -$1,940 -$1,940 -$1,940 -$1,940
Current Real Property Taxes -$751 -$762 $774  -$1,487 -$1,509 -$1,532  -$1,555  -$1,578 -$1,602 -$1,626
Net Income or Loss $2,691 -$1,712 -$1,704 -$2,397 -$2,399 -$2,400 -$2,402 -$2,403 -$2,405 -$2,406
Annual Equity Dividend Rates -8% -5% -5% -7% -7% -7% -7% -7% -7% -7%
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FAMILY AND GROUP FAMILY DAY CARE AS AN
ACCESSORY USE

The Zoning Law defines Family Day Care Home as “A NYS
Registered program operated in a family home in which child day
care is provided on a regular basis to three to six children for more
than three hours per day per child, for compensation or otherwise,
as regulated by New York Social Services Law."

As a permitted use, Family Day Care has the potential to generate
revenue but would require the construction of a single family
home, a major capital investment. Other requirements on the

. resident/parcel owner are significant and may not be met by a new
resident at all. These would likely include:

» A resident who does not have other employment and is
able and willing to provide childcare;

= NYS certification of provider as well as facility; and

= Maintenance of residence to state specifications (for
example water supply), and regular inspections.

To estimate the potential revenue should the above requirements
be met, the average employee salary for childcare in Montgomery
County is used as a comparison. The average worker eamns
$26,833 per year before income tax.?

Providing in-home childcare is not comparable to developing other
portions of the land, and should not be considered an alternative
path to obtaining a return on investment on the parcel.

2 Source: IMPLAN Economic Impact Software Platform. IMPLAN obtains
data from multiple sources including the US Census.
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RESULTS

A Senior Housing facility will not provide an acceptable rate of
return to the private operator needed to build and operate it. The
required rate of return for senior housing nationally is 6.71%3, but
a facility in the town is projected to deliver an average equity
dividend rate to the operator of less than 3%, below what would
induce an operator to make the investment. If the facility also

Year 1 Operating Results Truax
Rental Income at 95% Occupancy $1,254,000
Less: Operating Expenses, 48% -$600,880
Net Operating Income $653,120
Less: Real Property Taxes -$173,517
Less: Mortgage Payments -$416,804
Less: Ground Lease -$5,215
Net Income $57,584
Operator Equity Investment $3,995,667
Operator Equity Dividend Rate this Year 1.4%
Operator Average Equity Dividend Rate 2.3%
Parcel Owner Average Equity Dividend Rate -12.0%

makes ground lease payments to the parcel owners that are
enough to compensate for tax and hypothetical mortgage costs,
the operator's return is further reduced, as shown below.

The result is that the operator does not generate enough revenue
to make ground lease payments that will provide a positivereturn
to the parcel owners.

SCENARIO ASSUMPTIONS

3 RealtyRates Investor Survey, Q3 2021

STORRS ASSOCIATES REPORT FOR AMP SOLAR DEVELOPMENT INC., TRUAX PARCEL IN THE TownN OF AMSTERDAM, NY

Senior Housing (or Independent Living) rents, financing, and tax
obligations are highly specific to the community and target market
for the facility. The ability of seniors to pay for services is a major
factor in facility viability. Nationally, the monthly rent for
Independent Living with housekeeping, laundry, meals, and
socialization averages $3,239 per month, well above the cost of
regular rental housing in Montgomery County. This further
underscores the importance of an experienced project developer
who can market the facility.

The most feasible scenario is a facility offering only apartments,
because that reaches a greater portion of the county's and the
town’s seniors. Assumptions for this analysis are derived, and
homogenized, from an analysis of an apartment-only facility that
Storrs Associates performed in 2020 in another region of the state
with similar demographics. Operating costs as a percentage of
revenue, and overall rate of return, are benchmarked by
RealtyRates.com, and used in this analysis.

= 75units.
»  Monthly Rent: $1,100 for studio, $1,600 for one bedroom.
»  $12.5 million construction cost, $4 million operator equity

= Parcel owner equity in project is the value of the initial
investment from the Base Case, for the purposes of
calculating a return.

»  $8.5 million commercial mortgage, 30 years at 4.00%
= Facility pays full taxes, no PILOT or exemption.
» - Parcel owner receives income from a ground lease.

18 | PAGE
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BED AND BREAKFAST ESTABLISHMENT

The Town of Amsterdam’s Zoning Law permits a Bed and Breakfast
(B&B) with the same lot size, living area, and other requirements
as a single-family home. This use may deliver a breakeven or
marginal rate income, but not a reasonable return on investment.

To be obtain a special use permit, the owner must occupy the
dwelling, and guest rooms are limited to not more than four.
Sharing a home is a lifestyle choice, not just a business decision.

There is no residence on the Truax Parcel, and opening a (B&B)
would require the parcel owner to build and relocate to a new
home that is designed to accommodate guests. The owner would
need the skills to market and operate a hospitality facility,
including cooking at least breakfast.

A hospitality business is also highly dependent on location, such as
proximity to a natural attraction such as a falls, hiking trails, an
institution such as a college, or walking distance to downtown
amenities. None of these are present for the Truax Parcel, further
diminishing the opportunity for success.

This is not considered feasible for the Truax parcel because of the
personal and professional changes required of the property
owner, the location, and the costs of construction which, as seen
in the analysis of single-family homes, are very high.

STORRS ASSOCIATES REPORT FOR AMP SOLAR DEVELOPMENT INC., TRUAX PARCEL IN THE TOWN OF AMSTERDAM, NY 20 | PAGE
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KENNELS -

The construction and operation of a kennel does not predictably
deliver a reasonable return to the parcel owner.

The feasibility of a boarding kennel is dependent on the occupancy
rate. Like a hotel, the business must pay fixed costs such as the
financing costs for the building, taxes, salary (or foregone salary
from owner’s prior employment), and operating expenseé such as
insurance, heat and maintenance regardless of whether any pets
are staying at the facility. The higher the occupancy rate, the more
likely the boarding revenue will cover fixed and variable costs.

Pet owners prefer that the kennel operator live on-site. The Truax
Parcel is vacant, and a single-family home would need to be
constructed, as well as a kennel-specific investment in an addition
or a barn. Unlike a bed and breakfast, a kennel is less dependent
on proximity to attractions and amenities, so this scenario is
studied for the parcel.

With the assumptions in this scenario, which estimate a facility
with a 60% occupancy annually, building and operating a modest
kennel serving up to 8 animals at a time cannot earn negative net
income and rate of return. The costs of providing on-site
management, and the costs to construct a new single-family home,
are too high.

As an example of the facility’s sensitivity to demand by pet owners,
at 50% capacity, the project’s performance is even weaker.

A kennel on the Truax Parcel is therefore not economically
feasible.

Both occupancy scenarios are shown on the next page.

Return on Investment, Truax Kennel, 60% Occupancy

Hypothetical Cost, New Home and Kennel
initial Investment, Current Use and Renovation
Net Cashflow, Nominal

Net Cashflow, Discounted at 3%

Average Equity Dividend Rate

Return on Investment, Truax Kennel, 50% Occupancy
Hypothetical Cost, New Home and Kennel

initial Investment, Current Use and Renovation

Net Cashflow, Nominal

Net Cashflow, Discounted at 3%

Average Equity Dividend Rate

STORRS ASSOCIATES REPORT FOR AMP SOLAR DEVELOPMENT INC., TRUAX PARCEL IN THE TOWN OF AMSTERDAM, NY 22 | PAGE

$463,514
$48,581
-$90,910
-$78,029
-19%

$463,514
$48,581
-$161,051
-$137,573
-33%
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PROPERTY DESCRIPTION

1212372020 Printer Friendly Report - inage.tdete Onfing: 1212312020 Prnler Friendly Repor - Image Mate Onlinc
Fuel Type: ] Central Alr: No
Property Description Report For: Truax Rd, Improvements
Muni Clprl]lty of Amsterdam Structure size Grade Condition year
Land I'ypes
Type Size’
Status: Activa Primary 1.00 acres
Roll Section: Taxable Pasture 19.00 acres
Swist 272089 Woodland 0 Sq.Ft. 40.40
Tox Map [D #: 56.4-2-4.1 — e Rt - o R
No Photo Available Property Class: 322 - Rural yac>10 Spccial Districts for 2020
Site: RES1
1In Ag. District: Yas Description Units Percent Type Value
Site Property Class: 322 - Rural vac>10 . Cranesviile fire [} o ]
Zonlng Code: RZ Montg co agni dist 2 0 [ ]
Neighborhaod Code: 10201
Land Assessment: 2020 - $3,500 Total Assessment: 2020 - §$3,900 E ti
Total Acreage/Size: 5840 school District: Arnsterdam Xeniptions
Full:arktl:‘t Value: 2020 - 43,333 Lega;l Property Desc: Yeor Description  Amount Exempt % Stort Yr EndYr VFlag HCede Owno%
Deed Book: 673 Deed P age: 256 2020 AG.DCO $2,021 ) 2009 o
Grid East; 587040 Grid North: 1490901 .
Area
LivingArea: 0 sq. ft, First Story Area: 0 sq. ft.
Second Story Area; 0 sq. ft. Half Story Area: 05q. ft. ‘
Additlonal Story Area: 0 5q. ft. 4/4 Story Area: 0sq. ft,
Finlshed Basement: 0 sq. ft. Number of Stories: [}
Structure
Bullding Style: ] 0 othrooms (Full - Half): 0 - 0
Bedrooms: 0 Kitchens: 0
Fireplaces: 0 Basement Typé: 0
Parch Type: 0 Porch Area; 0.00
Basement Garage Cap: 0 Attached Garage Cop:  0.00 sq. ft.
gvorall Condition: 0 averall Grade:
Year Bullt:
Qwners
ArthurJ Banewicz Alyce J Banewicz
260 Traux Rd 260 Traux Rd
Amsterdam Y 12010 Arnsterdam ¢ 12010
Sales
No Sales Information Availeble
Utilities
Sewer Type: None W ater Supply: fone
Utilitles: * Electric Heat Type: 0
i Olrepont f i 1 12 Yireport.aspx 1
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About Storrs Associates

Storrs Associates, LLC is a partner and advisor to public and private
entities seeking to encourage economic growth and to make direct
public and private investments. We deliver client-driven, high
quality advice, customized analyses and reports, public speaking
and learning sessions, and transaction management. Victoria
Storrs, the company President, founded the firm in 2021 to provide
direct, responsive service to municipal governments and the public
and private organizations who work with and for them. She has
worked with municipal governments for more than 20 years,
beginning as an investment banker at First Albany Corporation and
managing debt financings for state public authorities. She taught
money and capital markets at the State University of New York at
Albany School of Business, and has been a development finance
and economic development consultant for more than seven years,
including five years at Camoin Associates of Saratoga Springs, NY,
where she became the firm's first Development Finance Practice
Leader.

Storrs Associates, LLC is located in Albany County, NY, and serves
clients throughout New York and the Northeast. Learn more at
www.storrsassociates.com and on Linkedin,

This report was prepared by Victoria Storrs, President and
Founder,

Vstorrs@storrsassociates.com

(518) 512-9537

STORRS ASSOCIATES REPORT FOR AMP SOLAR DEVELOPMENT INC., TRUAX PARCEL IN THE TOWN OF AMSTERDAM, NY

Terms of Use

This report was created for AMP Solar Inc, a Delaware
Corporation, for its sole and exclusive use, which includes sharing
with the Town of Amsterdam, NY Zoning Board of Appeals and
related approving bodies to assist in consideration of a use
variance request for the Project, and publication in connection
with that review.

This report and the data generated may not be reproduced in any
form or manner without attribution to Storrs Associates, LLC.
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